








Code provision D.1.4 of the CG Code requires that the Company should t8M7AZEAEZaOKD.144a>®!IDH

have formal letters of appointment for directors setting out the key terms €% ,8+ MiLed...o10% % ,” 0

and conditions of their appointment. The Company did not have formal a>oaf®! (1% ,e+ " MIL-s

letters of appointment for Directors (except for Mr. Xu Tie-liang). However, €0¢85 «[.- fipde+zivnzAEC=
the Directors shall be subject to retirement by rotation in accordance with x, fa.de+205 |*%oe+"~" ¢

the Bye-Laws. In addition, the Directors are required to refer to the guidelines a Uy ®I'W " i~ “e+a g™
set out in “A Guide on Directors’ Duties” issued by the Companies Registry o _0¥e+2a6 i~ “e+81™ sTum¢e
and “Guidelines for Directors” and “Guide for Independent Non-executive B e+81™ €1%G\e O18ifa.de+
Directors” (if applicable) published by the Hong Kong Institute of Directors 2mAOO,¢w-,ej9/Fe, ¢l

in performing their duties and responsibilities as Directors. Besides, the IMe>g¢,®I8 ¢ M7TA f
Directors are required to comply with the requirements under statute and

common law, the Listing Rules, legal and other regulatory requirements and

the Company’s business and governance policies.

Save as the aforesaid and in the opinion of the Directors, the Company has 3] k.dé+©%®!8U ZgS"E-
met all code provisions as set out in the CG Code during the six months UgdUR-HU«SL¥t8M7AEOL"

ended 30 June 2018. Op eAEAOT

AUDIT COMMITTEE 2€% p6

The Company established the Audit Committee in 1998 with written terms ®IFSXX"EOmM2e%p6d(mkts
of reference in compliance with the CG Code, which is currently made M7TAZE (4& A£1 da& £1 $S
available on the Stock Exchange’s website and the Company’s website. jA LtOcge¢®lcgf

The Audit Committee is mainly responsible for making recommendations to 28%p606 21.1épaY%,e -
the Board on the appointment, re-appointment and removal of the external % ,¢@5£&+..d6 Di-X.lép?
auditor; to approve the remuneration and terms of engagement of the YZG¢llarogo1lbé épegd DO
external auditor, to provide recommendations for any questions regarding x epaYY, *Zd62%e Di2ax«
the resignation or dismissal of such auditor; to review the interim and annual e ¢E S~1 Eig¢iIM®@!I
reports, and financial statements of the Group; to oversee the Company’s asSd<®!''l O U&Y
financial reporting system including the adequacy of resources, qualifications Uep” Y¢% JI Degp-OYayvycC
and experience of staff in charge of the Company’s financial reporting A 0¢bPékQJl dge¢eA,"M#
function and their training arrangement and budget, and to review the risk «A9>auUf

management and internal control system.

The Audit Committee comprises three independent non-executive Directors, 2e% pb6_goeumceB e+%L®2<]|
namely Mr. Li Yunlong (as chairman), Mr. Wang Guangtian and Mr. Yang €00 el?2"M[,@&é<[\Of2&%p
Jie. The Audit Committee has reviewed the unaudited interim financial 6S2a« U ZgS"E-UgdUR-H
statements of the Group for the six months ended 30 June 2018. U J%n2e., 1 CEf
By Order of the Board Oe+...v
China Oil And Gas Group Limited 0+ « b"®!
Xu Tie-liang 60©
Chairman ¢83
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